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ANNOUNCEMENT was made in our columns last week 
that Superintendent McCall, in accordance with a decision 
rendered by the attorney-general, had refused to renew the 
license of the Fire Association of Philadelphia to do busi- 
ness in this State until the company made some settlement 
of the claim the State has against it for unpaid taxes. We 
then stated that we presumed some arrangement would be 
made by which the company would continue its business 
without interruption, and such has been the case. The 
point in dispute is as to the liability of the company for 
certain taxes assessed against it. The State courts have de- 
cided against the company, and an appeal has been taken 
to the Supreme Court of the United States. Taxes for 
three years are involved in the issue, and Superintendent 
McCall took the ground that the State ought not to be 
deprived of the money for so long a period as it will take 
to obtain a decision from the Supreme Court. The com- 
pany has arranged with the superintendent to accept the 
amount due for taxes for two years, to be held subject to 
the final decision of the case, while the company retains 
one year’s taxes subject tothe same condition. This seems 
to be an equitable method of arranging the difficulty, and 
the company will continue its business as heretofore. 


IT is good to see the daily papers discussing the immense 
destruction by fire that is going on yearly. The fact that 
the losses exceeded $100,000,000 last year impels them to 
think that such a loss of national wealth ought not to be 
submitted to any longer. The remedy is simple—prohibit 
insurance companies from paying more than two-thirds of 
a proved loss, thus making every propertyowner his own 
insurer to one-third the value of his property, and the great 
incentive to incendiarism is destroyed and citizens will be- 
come more careful and less reckMss. The Philadelphia 
Press, in a very forcible article on this subject, concludes by 
saying: “If a recent estimate of The Insurance Year 
Book that thirty-five per cent of our fires is due to incen- 
diarism is accurate, the cost of commercial arson last year 














was $35,000,000. It was, at the least estimate, over $25,- 
000,000. So that if each of the 60,000 prisoners in this 
country cost $1000 apiece annually, this one form of crimi- - 
nal dishonesty costs one-half as much as all the rest of our 
crime put together. There is no "possible remedy for all 
these losses but in more rigorous laws and less covetous in- 
surance companies. The relentless laws of trade are deal- 
ing with the last by making our present insurance business: 
yearly more unprofitable. Last year, for instance, the ag- 
gregate business of American companies was transacted at 
aloss. Public opinion must in time deal with our defective 
laws. The simple adoption of the provision of French law 
that no man can collect insurance for a fire originating on 
his own premises, and is liable for the damage his fires do to 
others, would reduce the national ash heap to the $15,000,- 
000 or $20,000,000 France yearly burns.” How absurd to 
call the insurance companies covetous in one sentence, and in 
the next declare they are losing money. They lose money 
because they are not sufficiently covetous to charge ade- 
quate rates. Insurance is too cheap altogether—so cheap 
that people are tempted to buy more than they need, and 
then attempt to realize on it by burning their property. 
The French law is good, and might be adopted in this 
country with good effect. 





SOMEBODY with a personal grievance has, doubtless, been 
ventilating his woes at Albany, and has persuaded a mem- 
ber of the Legislature, Mr. Littlejohn, to introduce a reso- 
lution directing an inquiry to be made into the investments 
of the New York Life Insurance Company. We received 
an intimation some time ago that something of this kind 
was likely to be done before the session was over, but did 
not deem it probable that any imputations would be pub- 
licly cast upon such an old and responsible company with- 
out inquiry being first made. The resolution implies that 
the company has been indulging in some reckless trans- 
actions in real estate, and thereby jeoparding the interests 
of its policyholders. It would be a very simple matter for 
the Superintendent of Insurance to ascertain whether this 
is true or not, and a legislative inquiry is wholly uncalled 
for and unnecessary. To ask that a legislative committee 
make such an examination is a reflection upon the ability 
or integrity of the superintendent, an imputation that 
should be resented by every honest man in the Legislature. 
But the resolution bears evidence of having been insti- 
gated by improper motives, and with a view to injuring the 
company, but the New York Life stands too high in public 
estimation to be injured by vicious clap-trap of this nature. 
The resolution was laid on the table and we doubt if it is 
heard from again. 





THE bill introduced in the legislature at the instance, it 
is understood, of Superintendent McCall, providing that 
hereafter all policies of life insurance shall be valued on a 
basis of four per cent interest and the Combined Experi- 
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ence Mortality Table, is meeting with vigorous opposition, 
but at whose dictation is not so. apparent. « So vigorous 
. has been the hostility displayed to this bill that its friends 
are almost willing to concede its ultimate defeat. The 
four per cent basis is the one adopted by such prominent 
companies as the Mutual Life, the Equitable, the New 
York Life, and other well-known and tried companies, 
and it is generally admitted to be more nearly equitable 
than the present law, which fixes the valuation on a basis 
of four and one-half per cent interest. It is to be hoped 
that the legislature will not listen to the opponents of this 
measure, but will insist upon the valuation proposed. 
There is some curiosity manifested to know why the Com- 
bined Experience Table of Mortality was named in the bill 
instead of the American Experience Table, which, it is con- 
tended, is more nearly correct as regards American lives. 
It has been whispered at the capital that the Mutual Life 
is opposed to the passage of the bill, but this, we are in- 
formed, is not true, for if passed the law would in no wise 
change the basis or methods adopted by that company 
for valuing its policies. 





WHILE the telegraph companies are declaring that it is 
impossible to put telegraph wires under ground, those elec- 
tricians who are not pecuniarily interested in the expense 
such a proceeding ‘would involve, go ahead and put the 
wires under ground with entirely satisfactory results. Mr. 
Edison has his system of electric lighting in successful 
operation in this city, and all the wires are underground. 
There has been no interruption on this account since the 
lights were first lighted, a year ago. Chestnut street, Phila- 
delphia, was lighted up for the first time on January 21 
with electric lights from the underground conduit of wires 
laid down by the Underground Electric Light and Power 
Company. The unused gas posts of the city were used. 
The experiment was an entire success. Mr. Barrett,.super- 
intendent of the Chicago fire alarm telegraph,,has con- 
tracted for forty miles of wires to be used as a basis for the 
new underground fire alarm system. The wires will all be 
put under the ground, and all the poles in the business 
centre of the city will be removed. It is simply a ques- 
tion of dollars and cents; those telegraph and telephone 
companies that now occupy the streets and housetops with 
poles and wires, prefer to use public and private property 
without cost to incurring the expense of putting their 
wires under ground. But they will all have to come to it 
before long ; the public has been outraged long enough in 
this matter. 





THERE have been recently several large fires in public 
buildings and in buildings devoted to charitable and benev- 
olent purposes. Most of these have originated in defective 
heating apparatus, and would have been prevented had 
they been subjected to periodical examinations by compe- 








tent inspectors. Recently Governor Pattison of Pennsy}. 
vania constituted himself a special inspector of the State 
lunatic asylum at Harrisburg. In order that he might per. 
sonally satisfy himself of the cause of the poor ventilation 
in the building, he entered one of the tunnels leading from 
a ventilating fan, and followed its course under the maip 
building, critically inspecting not only the ventilation but 
the heating facilities. He observed with astonishment that 
a number of flues for conveying hot air were of wood, and 
that some of the steam pipes were wrapped in such a man- 
ner that combustion might result at almost any time. At 
several places the wood had a scorched smell. The tunnel, 
through which he walked and crawled, had a flooring of 
ashes, and more or less must have been forced by the fan 
into the various wards to be breathed bythe inmates. His 
excellency was so fully satisfied, after emerging from the 
cellars, that the five hundred inmates of the institution 
ought to be better protected that he went no further in 
the way of inspection. He declared that no time should be 
lost in securing better ventilation and in guarding the build- 
ing against fire. How many other public buildings would 
be found in a dangerous condition from “ defective flues” if 
other State officers would follow the example of Governor 
Pattison ? 





IN our issue of last week we printed a table summarizing 
the annual reports of some two hundred and fifty com. 
panies, showing their transactions for 1883. These statis 
tics were obtained by us for our POCKET INDEX, direct 
from official sources ; the proofs were revised by the officers 
of the several companies and found to agree with their 
official reports, so that the statistics contained in the table 
printed last week can be relied upon as being accurate. 
This list of companies is more complete than any other 
printed, and none of the figures were “ estimated.” From 
some of the first statements published it was estimated 
that the companies doing business in the State of New 
York had suffered a loss of surplus aggregating nearly 
$2,500,000; the synopsis of the official statements issued 
by the insurance department shows this to have been an 
error, the loss of surplus by all the companies amounting 
to only about $300,000. That there should have been a 
diminution of surplus is not at all surprising in view of the 
fact that the losses paid aggregated $49,096,326, or $4,056, 
755 more than was paid during the previous year. There 
were 151 companies duly authorized to do business in the 
State, and these losses were distributed among them; 
what the losses of the “‘ underground’ companies amounted 
to it is impossible to say. The volume of business trans 
acted by the companies reporting to the New York depart- 
ment was largely increased, the amount received by them 
in premiums aggregatipg $81,099,259, which sum exceeded 
that taken the previous year by $8,137,234. Of course an 
increase in premium receipts means an increased amount 
at risk, which, according to the laws of average, should 
bring increased profits, but last year the average took the 
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wrong turn and swelled the loss account. Notwithstand- 
ing the fact that it was a bad year for the companies, they 
made a.gain in available assets aggregating $9,633,851, giv- 
ing them a total of $179,882,307. The statistics of the 
companies that do not do business ins New York State 
show substantially the same condition of affairs as those 
that do—increased amount of business, increased losses, 
gains in assets, loss in surplus, and profits a questionable 
quantity. There is little consolation to be derived from 
the statistics of fire underwriting for 1883, while the lessons 
they teach will, we presume, pass unheeded by those man- 
agers of companies who persistently ignore the teachings 
of experience, preferring to trust to luck to bring them 
out ahead at the end of the year. This happy-go-lucky 
idea of management has not been successful in the past, 
nor is it likely to be in the future. 








COMFETITION IN FIRE UNDERWRITING. 


DAILY paper speaks of the competition between in- 
A surance companies, “especially among the weaker 
of them,” as being ‘“‘ keen and reckless.” That the competi- 
tion now waged is properly characterized as keen and reck- 
less is beyond question, but it is not alone the small or 
weak companies that are responsible for it. On the con- 
trary, it is a constant cause of complaint that the large and 
powerful companies are the ones that are forcing the com- 
petition and cutting rates with a view to embarrassing the 
small companies that are limited in their field of opera- 
tions, and eventually driving them out of business. What- 
ever may be their object in so doing, certain it is that some 
of the largest companies are doing business on a scale,that 
their equally strong neighbors characterize as both reckless 
and ruinous. The experience of these reckless companies, 
however, seems to be quite as favorable as that of their 
more cautious neighbors. In explanation, the managers 
claim that by doing a large volume of business, scattered 
over an extended territory, they get a better average, mak- 
ing up for heavy losses in one locality by immunity in 
another, while the cost of transacting a large amount is 
but little greater than for conducting a limited business. 
They claim, therefore, that they can actually afford to sell 
insurance at a less cost than their less pretentious neigh- 
bors. The small companies, to hold their own, must com- 
pete on rates and pay high commissions to agents and 
brokers to obtain their share of the business, for property- 
owners will not pay as much for a policy in a company 
having small capital and assets as in one whose financial 
standing is a guarantee of positive indemnity. If insurers, 
however, would take the trouble to carefully analyze the 
official reports of the companies, they would find that many 
of the small-capital companies are quite as trustworthy as 
their competitors having large capitals, and afford quite as 
positive indemnity for the amount insured as their more 
Pretentious competitors, But those companies that pos- 





sess large capitals and assets largely in excess of liabilities 
unquestionably have the preference with business men who 
are compelled to carry large lines of insurance. Capital 
begets confidence in proportion to its volume; and while a 
great amount of business flows naturally to the large, 
sound and enterprising companies, the small, weak ones 
must seek it and pay liberally to obtain it. 

It is not too early to attempt to draw conclusions from 
the experiences of 1883, for the statements of the competing 
companies are nearly all at hand, and it is not unfair to 
use those that are available on which to predicate deduc- 
tions as to general results. We published last week a 
synopsis of the returns of about two hundred and fifty 
competing companies, and from these certain inferences 
can be drawn which may or may not be sustained when 
the returns are all in. It will be observed from the figures 
we have given, that the small companies that confine them- 
selves to a local business in the immediate vicinity of their 
home offices generally made a profit on the transactions of 
the year, having escaped many of the heavy fire losses that 
the agency companies encountered. The reason for this 
is that the large cities, wherein these local companies 
mostly do business, contributed less than their usual 
amount to the aggregate of fire losses. ‘ New York, 
Brooklyn, Boston, Chicago, Philadelphia, Baltimore, 
Albany, and other cities that might be mentioned, all 
having local insurance companies, showed a notable falling 
off in losses by fire during 1883. There was a greater 
number of fires, but the loss by each and in the aggregate 
was considerably reduced. This is due to the fact that the 
fire departments in cities of the first, second and third 
classes are undergoing improvement year by year; their 
apparatus is better and more plentiful, while their celerity 
of movement has been wonderfully improved. Much of 
this improvement is to be attributed to the numerous 
State organizations of firemen, which encourage a generous 
rivalry between companies and departments, and tend to 
disseminate the best ideas of practical men as to the 
methods of fire extinguishment. The organization of local 
boards of underwriters has had its influence in improving 
the character of the risks in the cities indicated and of ad- 
vancing rates on certain classes, so that the underwriters 
are getting a better price for insurance on improved risks, 
that have more effectual protection than heretofore. 
Local companies have derived equal benefits with the 
agency companies from these improvements, and at the 
same time have escaped hazards in other localities where 
the conditions were not so favorable. The fire losses for 
1883 were considerably in excess of those of the previous 
year, but they were made up largely by fires that occurred 
in small places, where the hazards were excessive and the 
means of fire extinguishment inadequate. The agency 
companies did an increased volume of business during the 
year, but they also met with increased losses. It is inevit- 
able that, with a greater amount at risk, the volume of 
losses must be increased unless unusual discrimination is 
used in the matter of selection; but the fact seems to be 
established that the large cities are steadily improving as 
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fields in which to do fire underwriting, and that the coun- 
try towns are not so desirable as they have been claimed 
to be. 

If, as is asserted, it is the policy of the strong com- 
panies to freeze out the weaker ones, the game has cer- 
tainly been played with much success, for a large number 
of companies have retired within the past few years. Yet 
we fail to see what has been gained thereby. The compe- 
tition is quite as “keen and reckless” as before, while 
there has been no curtailment of those unbusiness-like prac- 
tices that tend to make fire underwriting far from profita- 
ble in proportion to the risks assumed. While the de- 
crease in the number of companies has not led toa reform 
in methods, the small companies are likely to derive such 
consolation and encouragement from the experiences of 
last year as to prolong their existence in spite of any 
attempts to freeze them out. But suppose this freeze- 
out game should result in a still further reduction in 
the number of companies, and that then the strong ones 
should so reform their methods as tomake the business more 
profitable, how long would it be before new companies 
would be organized with a view to sharing the harvest with 
them? The capitalists who have been or may be forced 
out of the race will only await a favorable opportunity to 
enter it again, and that opportunity will be when they see 
existing companies making money. If one but glances at 
the financial columns of the daily papers, especially at this 
season, when the profitable enterprises of the day are de- 
claring their annual dividends, he will be convinced that 
the time has come when capitalists must be content with 
more moderate returns from their investments than hereto- 
fore. The dividends upon different business investments 
will be found to range from three to ten per cent, the aver- 
age being about five, and there are comparatively few of 
the insurance companies that will not squeeze out as much 
as that in some way; if not from current business, then 
accumulated surplus will make up the deficiency. So long 
as fire insurance stocks pay an average rate of interest, 
capitalists will scarcely care to change their investments, 
so that the prospect of driving them from the field is not 
flattering; they will hold on, hoping for a return of those 
brighter days when dividends were more nearly propor- 
tioned to the unusual risks to which their capital is 
exposed. But there is no denying the accusation that the 
business of fire underwriting is at present conducted in a 
reckless manner, and without due regard to the rights of 
holders of stock. For this the managers are to blame. 
While it would be difficult to fixthe responsibility for the de- 
moralized condition of fire underwriting upon any individual, 
yet in their collective capacity the managers are accountable 
for the fact that the business does not yield adequate returns 
to stockholders. If the managers would work together 
for the common good, and co-operate in good faith toward 
one another, any reforms that might be suggested could 
be readily enforced. Individuals cannot do this, but, work- 
ing harmoniously together, they can, as a body, do what- 
ever is reasonable and right. Stockholders should demand 
of them that they make current transactions profitable, 








and not rely upon the surplus accumulated in previous sue. 
cessful years to pay dividends with; they should insist 
that they obtain adequate rates for the indemnity they 
guarantee, and that they do not pay such exorbitant 
prices for new business. Rates are too low and commis. 
sions are too high, and so long as this condition of things 
is permitted to continue, so long will the business of fire 
underwriting be conducted in a reckless manner and with. 
out profit to those whose capital is at risk. 








SPECTATOR SURVEYS. 


THE dispute about the allowance for the co-insurance clause outside 
of the tariff district has been settled. It is proposed now, under au- 
thority of the tariff offices, to allow twenty per cent for the clause in 
policies on apartment houses and contents, ten per cent on hotels and 
contents and ten per cent on all the risks specitically rated in this city 
and Brooklyn. It is understood that where a greater allowance has 
heretofore been permitted, as in the case of the Manhattan Warehouse 
and other risks, that the specific allowances shall not bealtered. This 
is a wise settlement of a point which a few weeks ago was troubling 
the souls of the companies which had refused uptown risks because 
they were uncertain about the co-insurance. 

% * * x 

WE are informed that it is only the Metropolitan District Agency 
which has been agreed upon by the Home Mutual Insurance Company 
of San Francisco, and that the new local agent will be T. Y. Brown, 
late of the Standard of London, The company’s papers are on their way 
to Albany. 

a % % x 

THE Peoples of Pittsburgh has made application for admission into 
this State, but the necessary authority has not yet been granted. 

se *% % ‘ 

THE difficulty between the State authorities and the Fire Insurance 
Association of Philadelphia has been settled, and the company will be 
permitted to carry on its business in this State without interruption. 
The retaliatory law of Pennsylvania was used in this matter of com- 
pelling payment in a very adroit and unexpected manner by Superin- 
tendent McCall. 

% * % % 

It has been officially declared by the executive committee of the 

New York,Tarift Association that any stringent rules prohibiting com- 


‘ panies from accepting outside risks are unnecessary, because the 


amount of such insurance that can be placed in this city on such risks 
is so small as to be practically harmless ; yet, in order to secure a uni- 
form practice, it is provided that the members, whether acting as agents, 
brokers or otherwise, are bound to observe local tariffs, rules, and com- 
missions, and wherever there are no established commissions it shall be 
assumed that only fifteen per cent may be allowed. 

“ % % % 

A CORRESPONDENT asks which two companies have the largest 
paid-up capitals. We believe the Atna of Hartford, with its $5,000,- 
ooo paid-up, answers to the first, and the Guardian of London, with 
£1,000,000 (equal at this time to*$4,900,000), answers to the second. 

% % % % 

ONE of the brokers complains that the caution notices about rates in 
other localities are always sent out when rates are advanced very 
promptly, but never when rates are reduced. He has a risk near 
Buffalo on which he pays the local tariff rates, and about three 
months ago was met in the city offices by one of Secretary Miller’s 
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caution notices. It didn’t trouble him, however, as he was paying the 
rate quoted. Two weeks ago he had a further line on the same risk to 
cover, arid although more than a month has elapsed since the rate was 
reduced by the local agents (expressly to get away the risk from the 
New York broker, it is saic’), no record of the reduction is on file in New 
York, and it was with difficulty—operating through a friendly agency 
office—he could satisfy companies here that the reduction had actually 
been made. The few companies which now write outside risks (there 
are not more than seven or eight of them all told) are entitled to both 
sides of the rate question. However, these are minor evils which can 
be easily corrected. 
ue % % 

A NUMBER of new ratings have been officially promulgated during 
the week, mainly on wholesale clothing stores outside of the dry-goods 
district, among them Seligman, May & Co., Naumburg, Kraus & Lauer, 
and others, which have been rated at $1.40. It seems hard for some of 
these firms; who removed from the old dry-goods district partially to 
enjoy the benefits of cheap insurance, that they have been so closely fol- 
lowed. Yet it is equally hard on firms who have remained and are now 
paying $1.30, $1.40 and $1.50 on risks which elsewhere and in other 
cities are freely written at 75 cents, to observe that uptown rivals are 
insured at the old rates. The new ratings will tend to even up matters 
in respect to the clothing dealers, although there will for some time 
be heard loud growls from the firms raised. 


A VERY strange experience was encountered by a Twenty-third 


street broker who controls a handsome line of dwellings. He was able 
to place three months ago a row of new three and a half story brown- 


stones near the Sixth avenue boulevard at the rate of twenty-five cents ° 


for five years, all in one company. Last week he had a handsome Madi- 
son avenue dwelling on which he desired to place $100,000 at the same 
rate, but he couldn't do it. The same company which freely took the 
cheaper dwellings declined the big one at less than thirty cents for the 
same period. This is doubtless one of the periodical fits of stiff rates 
on dwellings which ever and anon comes over our city companies and 
their English brethern, It is a pity the spasm does not last. 


it % * * 


THE latest anecdote of the effect of the new schedule ratings which 
is going the rounds, is that of a merchant on Howard street who 
wished insurance on piece goods in original packages on the first floor, 
and was charged special rates because of a small cigar factory on the 
top floor. This made his rate $1.40. But the top floor risk was insured 
at one per cent because that was the rate on “ cigar factories.” This 
anomaly, however, may be easily cured, and doubtless will be as soon 
as the attention of companies is called to the matter. 


* x % % 


THE strange experience is noted that while some English companies, 
which have heretofore been among the boldest of our local under- 
writers, are cutting down their lines in the dry-goods district, some of 
our city companies, which have heretofore been among the most timid 
and conservative, are increasing them. We could scarcely believe this 
to be true if an inquiry in both quarters had not proved the correctness 
of the report. 


4 % i % 

THE companies are now authorized to waive the charge for reflected 
rates on contents of adjoining building, where the communications be- 
tween two buildings are protected by double iron or battened doors. 
The rule until lately was the reverse of this, and caused considerable 
confusion among companies anxious to comply with — rules and 
deal justly with their patrons, 


. . %* %* 
WHILE the companies are putting special rates on larger risks up- 
town, it may be well for them to try their hand on some of the large 
risks on the West side downtown, They have rated Acker, Merrill & 





Condit, on the corner of College place and Chambers streets; why 
should they neglect the Thurbers, Caswells, Leggatts and other big 
grocery houses, whose insurances reach well toward a half million each ? 
They are open to the charge of favoritism if they rate one and neglect 
the others of this class. 
% % % Ba 

THE “man named Richardson,” who has be@n recently before the 
public in connection with a concern in England called the “City and 
Provincial” (of which we never before heard), is reported to have been 
ordered under arrest for issuing policies illegally. This party claims, 
we understand, that his headquarters are in Washington, D. C., al- 
though he has an office at 68 Wall street. His professed agency of the 
“City and Provincial” is not likely to entrap the knowing ones, but it 
is a singular fact that the peddlers of such policies manage somehow 
to find customers. 








CORRESPONDENCE. 


ALBANY. 


A Dull Week for Insurance Legislation—The Bill Relative to Accident Indemnity 
Reported Favorably in the Senate—Exemption of Widows’ and Orphans’ Benefit 
Funds from Execution—The Four Per Cent Life Insurance Valuation Bill Vig- 
orously Opposed—A Fraudulent Scheme Exposed. . 





[From Our OWN CORRESPONDENT. ] 


A week has passed away without any new insurance bills making their 
appearance. The f.ctory which grinds out insurance bills for introduc- 
tion appears to have stopped. The stoppage is not probably permanent. 
The committee have been at work, and one bill has been reported by the 
committee in each house. The Assembly committee reported the bill 
passed by the Senate some time since, amending the county co-operative 
fire insurance act, providing for annual assessments to meet losses for the 
year. The Senate committee reported on Friday the bill introduced on 
the 15th of January by Senator Coggershall of Oneida county for the pro- 
tection of persons insured or holding certificates of membership in acci- 
dent insurance companies or associations. The bill requires the payment 
of the full face of the certificates for weekly indemnity, instead of the 
amount the person insured was earning when injured. 

The Assembly has taken action upon the bill introduced by S. W. 
Johnson, to amend the charter of the Safety Fund Mutual Insurance 
Company, and ordered it to third reading. The bill introduced by Mr. 
Church, repealing the fourth section of the act of 1857, amending the 
charter of the Glen Cove Mutual Insurance Company so as to enable it to 
extend its business outside of the county of Queens, has also been or- 
dered to third reading in the Assembly. No other insurance measures 
were acted upon in either-house. 

The Senate bill, prepared by the committee to protect the beneficiary 
fund of widow or child from execution, has been changed into an inde- 
pendent act instead of an amendment to the assessment association life 
insurance act of last year. This change will make it applicable to other 
associations besides those organized under the act of last year. The full 
text of the bill is as follows: 

SECTION 1. The exemption from execution and process of the beneficiary fund 
of any corporation organized under the laws of this State, having among its objects 
to aid, assist and support members of their families in case of want, sickness or 
death, by insurance of the life or health of its members upon any co-operative or as. 
sessment plan, now provided by the act creating such corporation, or under which 
it is organized, is hereby declared to extend to that part of such beneficiary fund 
paid to the widow or child of a deceased member of such corporation designated as 
the beneficiary thereof against the debts of such beneficiary existing at the time of 
the death of such member. 

Sec. 2. This act shall take effect iminediately. 

There is considerable opposition developed to the four per cent life in- 
surance valuation bill. Ex-Governor Cornell’s private secretary, Mr. Abell, 
and his superintendent of public works, Silas B. Dutcher, are doing all 
the talking against it. What interest Mr. Dutcher has which causes him 


to oppose it is not known. The friends of the bill purpose to make the 
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opponents of this bill show their hands and give some reason for their 
opposition at the next meeting of the committee. They will insist on a 
vote in the committee on reporting it. 

John Lockwood has appeared before the Assembly committee on cities 
with plans and drawings of his plan for the introduction of salt water for 
the extinguishment of fires, and made an argument in favor of the bill 
giving authority to introduce it, referred to in my letter of last week. He 
made a favorable impression upon the committee. 

Superintendent of Insurance McCall has been advised of a scheme for 
the swindling of persons by the issuing of fraudulent insurance policies, 
and has placed the matter in the hands of a New York counsel, with in- 
structions to make an immediate arrest. For afew weeks past circulars 
have been sent out by a party, who purported to be H. A. Richardson, 
successor to Richardson, McKinny & Co., bankers and insurance brok- 
ers, No. 68 Wall street, New York, soliciting brokerage business in in- 
surance and offering such liberal inducements as to create a suspicion that 
something was ‘‘ crooked.” One of these circulars fell into the hands of 
J. C. Bergstresser of Pittsburgh, Pa., the publisher of The Insurance 
World. He got a friend to write to Richardson on the subject of a policy, 
and the result was a bargain to take an extra hazardous risk for $10,000 
on Allegheny City property at four per cent premium. The policy was 
received a few days ago and purported to be written by The City and Pro- 
vincial Fire Insurance Company, limited, of London, England, issued by 
the general manager at Washington, D. C., acting under power of attor- 
ney, and signed by H. A. Richardson, general manager at New York. In 
a subsequent letter Richardson stated that the City and Provincial was a 
newly-organized company with £25,000 capital. No such corporation is 
believed to have an existence. At least it has no right to do business in 
the United States, having complied with none of the laws governing such 
corporations, and in the event of a loss on its policies the assured could 
not recover, the insurance company having no legal standing in the courts. 
Bergstresser waited until he had gathered sufficient documentary evidence 
to make out a case against Richardson, and then forwarded the papers 
tothe superintendent of the New York State Insurance Department. 


The following resolution was introduced to-day by Mr. Littlejohn: 


WHEREAS, It is currently reported and known that the New York Life Insur- 
ance Company, a corporation organized and existing under and by virtue of the 
laws of the State of New York, during the past ten years has recklessly and care- 
lessly invested and squandered funds held for the benefit of its policyholders and 
paid large, exorbitant and improper fees and amounts to persons acting in the in- 
terest of its officers, and has otherwise abused the trust confided in said company ; 
therefore be it 

Resolved, That the committee on insurance be directed to request the officers of 
said company to furnish said committee within fifteen days with a verified statement 
of the investments made by said company from January 1, 1874, the loans made 
since that time, the nature of the securities upon which loans were made, the 
parties to whom moneys were loaned, the parties who negotiated such loans, the 
amount paid for securing such negotiations, whether as counsel fees or bonuses; 
the real estate owned by said company during that time, how and under what cir- 
cumstances the same was acquired, the amount of judgments for deficiencies held 
by said company and the names of the judgment debtors upon such judgments. 

Resolved, That upon receiving such information said committee shall, if deemed 
proper, be empowered and authorized to examine into the affairs of said New York 
Life Insurance Company, with power to send for persons and papers. 


The resolutions were tabled under the rule. 


ALBANY, February 11. DEACON. 





AUSTRALIA. 


Axstralians Anxious to Maintain Friendly Relations with the United States—A 
Company of Pilgrims to Visit us this Spring—Some Local Insurance Matters—A 
Steamship Accident. 





[From OuR Own CORRESPONDENT. ] 


THE steamer Gulf of Suez, carrying the first direct cargo of wool, has 
just cleared this port for Boston, and we sincerely trust may be the pioneer 
vessel of many a line which in the future may be established between this 
country and yours. 

Australians are most anxious to keep up the close friendly relations 
which now exist between us, as is abundantly proved by the fact thata 








large subsidy is paid to the only American line running down here as ap 
inducement to continue, while the many British and foreign lines of 
steamers trading to this port are out in the cold, and receive no subsidy 
whatever. 

A growing desire is manifested here to know more of America, and 
with that object it is proposed thata party of gentlemen with their families, 
representing our mercantile, pastoral, agricultural and mineral industries, 
shall be organized to proceed to America by the March steamer, under 
the tutelage of the American consul, their object being to learn more of 
you and establish a desire to know more of us. This embassy will com- 
prise some of the leading citizens of Sidney and Melbourne, and they pro. 
pose to visit your principal cities and see ali there is to be seen, havinga 
general good time. The idea is a good one, and it is hoped that a party 
of representative Americans can be got together to come over and visit 
us in return. 

During the months of February, March and April our tourists com. 
mence to get away from here, and each season your railroad companies 
eagerly compete for passenger traffic. The Chicago and Alton and other 
roads have despatched a special representative down, and T. D. McKay, 
of the Burlington route, whose popularity here is unrivaled, is about to 
pay us a visitalso. Heis the best known of all railroad men in Australia, 
and his untiring efforts on behalf of his passengers in San Francisco have 
gained him many friends. 

The South British Insurance Company of New Zealand have issued 
their annual report, showing fire and marine premiums, less reinsur. 
ances, £205,548 3s. 8d. Interest on investments, £12,080 15s. 7d. Their 
losses amount to £143,063 ; expenses of management, etc., £44,990, and 
a balance of £37,171 is carried forward. The South British may fairly 
claim to be the most enterprising of Australian offices; its branches ex- 
tend to the Pacific coast and China, and Mr. A. H. Jack, the general 
manager, is now in America making arrangements for extending East 
the basis of the company’s operations. 

The Union Insurance Company of New Zealand, who work in conjune- 
tion with the California Insurance Company on the Pacific coast, have ex- 
tended their operations to India, and are still pushing ahead. 

Messrs. Howard, Smith & Sons’ steamer Rodondo came to grief on the 
6th ultimo, by too close an interview with Point Lonsdale Reef. The reef 
being the hardest, the vessel was so knocked about that it became n-ces- 
sary to have her beached, and all the passengers and crew gut safely 
ashore. She was afterward floated into deep water again and towed to 
Melbourne for repairs. 

The Christmas holidays are making things lively, and while you are 
sitting cosily over your fires, warm and snug within, protecting yourselves 
against the cold without, our sole object in the antipodes is how to keep 
cool and avoid the piercing rays of the sun, which at this period of the 
year do certainly strike very hot. Our Christmas is spent in the open air, 
and though our atmospheric conditions are different, still the festive season 
is kept up just the same. SOUTHERN Cross, 

SIDNEY, January, 1883. 








INSURANCE MATTERS ABROAD. 


THE foreign fire insurance companies operating in Germany have especi- 
ally suffered during 1883. 


CapTAIN SHAW of the London Fire Brigade has been in Berlin investi- 
gating fire matters there. 

THE quotations of the principal French life insurance companies show 
a fearful decline that can hardly fail to have a disastrous effect on life in- 
surance in that country. Comparing stock end of December, 1882, and 
December, 1883, we find that the Abeille, which was quoted at 540 in 
the former year, has sunk to 335, the L’Aigle from 225 to 115, La Caisse 
des Familles from 615 to 250, the Confiance from 510 to 250, the Crédit 
Viager from 350 to 60, La France from 480 to 320, La Metropole from 45 
to 20, Le Monde from 150 to 85, Le Nord from 215 to 110, Le Patrimonie 
from 150 to 30, Le Progrés National from go to 35, La Providence from 
from 345 to 240, Le Soleil from 600 to 370, Le Temps from 185 to 100, 
L’Union from 6200 to 5200, L’Urbaine from 2125 to 1650. It seems 
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rather curious that in face of such figures the French insurance press 
should show such hostility against foreign—that is, English and American— 
companies. As to German companies operating in France, they have not 
the ghost of a chance. The Moniteur des Assurances, in an article ‘‘ On 
Life Insuring in Foreign Companies,” is still forced to admit that ‘‘ from 
the shareholders’ point of view State inspection kas not produced the 
expected results.” The Moniteur promises a ‘‘ good ” article against the 
New York in next issue. The last was devoted to the Gresham. 

Tue Berlin Life Insurance Company will give a distribution to its in- 
surers, and the total dividend will amount to thirty-two per cent. 

BAVARIA has passed a law for the State insurance of personal property. 

DurinG the last three years seventeen French insurance companies 
went into liquidation ; five were declared bankrupt and twelve amalga- 
mated with others. 

Tue Turin Insurance Journal gives a statement of the Italian insurance 
business at the end of 1883. Not a single fire insurance company was 
established. The number of foreign insurance companies decreased. 
Among the companies that left were the London and Lancashire, the 
North British and Mercantile and the Paris Confiance. Life insurance 
has made no progress, and the same may be said of accident insurance, 
Insurance against hail is in a critical condition. There is only one insur- 
ance company for stock. Maritime insurance shows better results than 
in preceding years. 

ACCIDENTAL insurance has made considerable progress in France. The 
premiums in 1882 were 9,197,861 francs, as against 6,851,281 francs in 
1881. The expenses have, however, been very large. The following 
table shows the results for 1882(as usual French statistics are twelve 
months behind any other). 




















| 

Company. Premiums. Expenses. ig gy 

Francs. Frantes. Francs. 
RR iin dcuisawdnssceeteesekas 2,040,119 1,799,154 + 840,665 
Assurance Francaise... .........cccccceee 556,645 430,635 + 126,010 
Compagnie Générales.............------ 299,687 265,798 + 33,889 
ES er errr ere 792,064 681,162 + 110,902 
NS oie as dhe hh bacawkhs Rinke eae ours 217,692 320,328 — 102,636 
OE ner See eee 757.493 722,232 + 30,231 
SUN HRMMEISISUIG. 0.05. ecvccvescswssecee 599.057 584,726 + 14,331 
AES Eee a a eeeeere mee ee 657,313 779,172 -- 121,859 
eee roe ae 1,894,689 1,548,098 + 346,591 
CE ntciennes das ota oes.oaeee ee 301,143 286,839 + 14,304 
EE EE eee 132,140 176, 362 — 44,222 
Caisse Générale des Familles............. 147,708 258,404 — 110,606 
SEAR ae eee 239,187 304,281 — 65,094 
Re cc luanateu meus rere. 267,680 403,262 — 135,582 
NIE TID so 0 5 os desceuesecvedends 245,184 255,597 — 10,413 





Tue Austrian Chambers are considering the plan for compulsory State 
insurance against accidents. The project is to establish the institution 
on a mutuality basis, the State simply reserving to itself the right of 
surveillance and intervention, Any industry that does not offer any 
danger to employees may be dispensed from obligatory insurance, In 
case of injury by accident an indemnity must be paid, the amount being 
calculated at 300 times the average day's salary, but the latter must not 
exceed 800 florins annually. In case of total incapacity, sixty per cent of 
wages, No rights are given where accident is voluntary on part of in- 
jured. Widows will receive twenty per cent of wages, and children— 
legitimate or illegitimate—are to receive ten per cent to fifteenth year, 
and fifteen per cent when both parents are lost. 








NEWS OF THE WEEK. 


The Norwich Union Fire Insurance Society. 


No fire insurance company in this country can boast of a more steady 
Progress and uniform growth in resources than the Norwich Union Fire 
Insurance Society. This company, which was organized when the fathers 
of our fathers lived, away back in the year of our Lord 1797, entered the 
United States in 1879. During the past five years the United States busi- 
ness has quadrupled itself, and the assets have increased from $574,701 





reported in the first statement made in this country to $1,125,071, re- 
ported January 1,1884. The premiums last year aggregated $715,56r, 
and the total income amounts to $749,772. The loss ratio was normal in 
1883, as it has been in other years, and the ratio of gross management ex- 
penses to premiums for the past five years has never reached thirty-five 
percent. The company has remained under the same management since 
coming to America, and the results of its business testify most compli- 
mentarily to the ability of those who guide its course here, 





The Connecticut Mutual Life Insurance Company, 


Durinc the past year this great life insurance company, whose staunch 
condition and large business have been frequently commented on in 
these columns, increased its assets to $52,571,101, and the surplus, accord- 
ing to the New York standard, was brought up from $6,859,306 to over 
$7,175,000. The policies in force on December 31, 1883, are reported at 
$155,433,409, and the general experience of the company in the past year 
was decidedly favorable. The total income aggregated $7,870,223, and the 
expenditures, including $5,781,852 paid to policyholders, was $6,827,013. 
The ratio of management expenses to receipts in 1883 was but 8.9 per 
cent. The thirty-eighth annual statement is a budget of which the 
officers and policyholders have good reason to be proud. 





The Washington Life Insurance Company. 


THE Washington Life, by its annual statement just published, shows an in- 
crease in assets from $6,574,020 to $7,006,885. The company passed a 
favorable year, extended its business to advantage and increased the re- 
serve from $5,569,643 (by New York Standard) to $6,015,344. Among 
the strong points which commend the Washington Life to the patronage 
of the insuring public should be pre-eminently considered the custom of 
applying dividends to prevent policies from lapsing when the premiums 
are not paid at the date becoming due. This company has found it both 
a safe and feasible plan to receive overdue premiums without medical ex- 
amination in cases where dividends remained to the credit of the derelict 
policy. The liberality of the Washington toward its policyholders has 
thus contributed in more than an indirect way to the growth of its busi- 
ness. 





Fire-Extinguishing Apparatus for Small Mills. 


WE have frequently called the attention of manufacturers and others to the 
importance of a more general adoption on all the floors of manufacturing es- 
tablishments of water buckets, axes and other hand appliances which might 
be useful in combating fire. The Manufacturer, published at Toledo, 
Ohio, takes the subject up, and gives some figures as to the cost of sup- 
plying factories with simple means for self-protection against fire. Among 
mills and factories where the capital invested is too small to admit of the 
outlay for pumps, hose and sprinklers usually provided in larger estab- 
lishments, a large proportion remain without any means of suppressing 
any fire that may break out in the premises, though the ravages of the 
element in this class would indicate some preventive measures as an abso- 
lute necessity. Forty-five dollars is a liberal estimate for the cost of casks, 
buckets and auxiliary apparatus in an ordinary four-story mill. The 
apparatus will last for many years and may be the means of saving the 
property atany momem. A suitable arrangement for such a mill would 
be as follows: For each floor two good water casks, with covers to ex- 
clude dust, four pails, two axes, two crowbars and one saw. For water 
casks, empty oil barrels are as good as any, if not the best. These should 
be fitted with covers like cheese box covers, setting loosely over the casks, 
and having handles on top to lift them off by. All the salt that the water 
will dissolve should be put in the casks, both for its effect on fire and as 
a preventive of freezing. One cask on each floor should be placed near 
the stairs and the other as remote from the first as practicable; over and 
about each should be hung two pails, an axe, and bar, for reaching quickly 
such fire as may lodge in any concealed space, and by the cask on each 
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floor nearest the stairs a medium sized hand-saw. Wooden pails are 
unfit for this use, owing to their liability to warp, shrink and fall to pieces 
when handled at a critical moment. Fire pails should either be of leather, 
paper or metal, well galvanized or otherwise protected, preferably the 





latter two, which neither shrink, crack nor deteriorate with age. Thecost 
of such an equipment tor such a mill would be about as follows: 
RM NI NON. 555.55 cbcninddsecodatnsstebespvis se shear eeseN $8.00 
Se See SNE CE ONO ONG 55550 cdc cdeeccaissesessis seenessesbessdoeees 2.00 
Sixteen paper pails at $4.80 per dozen........0eseeceeeeeeeceectceeecceces 6.40 
SOE EE WUNEL so v.000:5-0heesbcc0006 6660600605008 6 sce eneseseees 10.00 
SS EERE aC oe ee ee nee meee 8.00 
OE ON 5 oe 5 csinandc 56 ogese cicbasgespodsswsrsesvesusnedess 6.00 
Peat Rausinvnsbcdad sober co ceedecsetess0isinteees vdacevabe suse 60 
PUNE GRE TIACING If POKTION.«.....000..ccccrcses sosveccccscosesceccues 2.00 
ME caccciaprarpusesronciheswaavancaebneesss4se,eenisnsseeesesd Eee 


These figures are sufficiently liberal to cover all freights and other 
charges, and are for goods of the best quality. Every article should be 
marked in large letters, ‘‘ Not to be removed except in case of fire,” and 
instant discharge should be the penalty for disobedience of this rule. 
Somebody should be charged with the duty of examining the casks at 
stated intervals, keeping them full, and seeing that the other articles are 
in their places. With these precautions and light expenditures, pro- 
vision is made for extinguishing any fire discovered in season, with appar- 
atus easily understood and requiring no previous drill for its application, 
and which has proved adequate in a vast multitude of cases. 





The Montreal Ice Palace in Flames. 


TueE Detroit Free Press has the following graphic description of the burn- 
ing of the Ice Palace at Montreal : 


‘* Shortly before 6 o’clock last evening the workmen in the cupola of 
the ice palace noticed smoke issuing from the upper part of the structure. 
In their hurry to get down the ladder fell, leaving two of the men in the 
cupola. They escaped through a loophole to the roof, although the foot- 
ing was exceedingly slippery and dangerous. Meanwhile those on the 
ice below noticed the smoke and immediately gave the alarm, although 
much loss of time ensued, the palace being situated in the river at a con- 
siderable distance from a fire box, There was also additional delay in 
getting the engines that answered the call from the wharves to the river, 
and by the time Nos. 6, 9 and 15 were on the spot the entire central tower 
was a mass of flames. After a most exasperating wait of many valuable 
minutes the holes through the ice were finished and the hose dropped 
into them. The streams which the three engines threw on the burning 
tower had no perceptible effect on the flames, which shot fiercely upward 
and lit the entire front of the city, forming a spectacle that was at once 
sublime and terrific. Meanwhile the situation of the two men on the roof 
became extremely perilous. They retreated step by step, driven along the 
treacherous ice blocks by the fierceness of the heat, and finally sought 
shelter behind the corner tower on the northwest. Here they loudly cried 
for help, and were encouraged to hold on by the crowd below. Much dis- 
Satisfaction was expressed at the delay in the fire escape getting on the 
ground. However, when it came it was loudly cheered, and the speed 
with which it was run up in position almost compensated for the delay in 
arrival. 

“ Shortly after the rescue of the workmen, the chief drove rapidly on 
the scene in one of the department sleighs. He at once saw that the high 
central tower was doomed, and that it would require all the resources of 
the department to save the main part of the building, which now began to 
blaze in several places. He directed the companies to concentrate their 
energies on the two southern towers, which were now on fire. By this 
time almost the entire force of the Montreal Fire Department were at 
work, and for a long time stubbornly fought the fire inch by inch, but it 
soom became evident to the spectators that nothing could save the splendid 
palace of crystal. With a deafening crash the huge central tower fell in, 
and where a moment before stood a glistening cone of ice wrapped in 
flames nothing now remained but an upward-rising cloud of sparks and 
smoke. 

‘** The origin of the conflagration is a mystery, although it is supposed 
to have been caused by a fire which the workmen had in the cupola to 
warm themselves with. The workmen, however, unite in denying that 








the disaster arose from any carelessness of theirs. The building is a total 
loss, as there was no insurance, it being supposed to be entirely fireproof, 
The completeness of the ruin shows how little dependence is to be placed 
in so-called fireproof buildings. La Fronzey, the fireman burned bya 
blazing block of ice, which fell from the south wall, was reported better 
at midnight. The Daily Witness, in an editorial to-morrow on the fire, 
will say that the committee should be severely censured for building such 
an inflammable structure so near to the stone wharves of the city.” 





Fire Premiums and Losses in Michigan. 


FoLLOWING shows the premiums received and losses incurred in 1883 in 
the State of Michigan by the acengnenes ung business there : 
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NAME or Company. Premiums, Losses, 2 BE 
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Etna, Hartford, Conn........se-seeeeeeeeee | 70,629 19,572 27.7 
Agricultural, Watertown, N. Y.........+.+ | 43,458 32,207 74.1 
PN SEED, cccccbssessendecenes 16,190 8,641 53-4 
American, Boston, Mass.....-...-----De+e-- 41304 1,185 27.5 
American Central, St. Louis, Mo...........- ° 4,048 1,717 | 36.9 
American Exchange Fire, New York, N. Y..| 2,249 | 772 | 34.3 
American Fire, New York, N. Y........---- | 2,707 3,683 | 133-1 
American Fire, Philadelphia, Pa............ | 62,952 54,920 872 
American, Newark, N.J.........-2+ee0ee oe 14,280 11,698 | 81.9 
Aurora Fire and Marine, Cincinnati, O-...... | 5,485 5,006 | 91.3 
Boston Marine, Boston, Mass...........- eee} 1,417 4,386 309.5 
Boylston Mutual, Boston, Mass. ............ | 7,841 1,083 138 
British America Assurance Co., Toronto.... 39,750 26,201 65.9 
ON OS, Seer 2,692 944 35.1 
Buffalo German, Buffalo, N. Y..........2+6- | 22,175 9,503 431 
California, San Franc isco, Cal....---------- 18,509 4,511 24.4 
Citizens, New York, N. ¥..........00- siete 16,962 7,030 41.4 
Citizens, Pittsburg, Pa. RE Ee rot eee eo 2 ae ee saat 
City of London Fire (limited), London, Eng. 23.226 10,714 46.1 
Clinton Fire, New York, N.Y... 2.0.cccccces 11,422 3,057 26.7 
Commerce, Albany, N. Y......cccccsovseess 5,795 809 13.9 
Commercial Fire, New York, N. Y.......... 10,916 6,274 62.9 
Commercial Union Ass'n. Co. London, Eng. 38,545 11,692 30.3 
Connecticut Fire, Harttord, Conn...........| 21,675 | 6,888 31.8 
Continental, New York, ee 135,099 78 612 58.2 
Cooper Insurance Co., Dayton, O........... 20,969 11,95 57.0 
Detroit Fire and Marine, ee $101,344 $44,208 43.6 
Dwelling House, Boston, Mass.... 4,352 1,885 43-3 
TC, MBs cwaccccccnenserwncess+| onssae | conser ne 
Equitable Fire and Mar.ne, P. ovidenes, a On 18,018 10,109 56.1 
Farragut Fire, New York, N. Y..........++- } 1,055 193 18.3 
Fire Association, Philadelphia, _ Sarre 74,443 69,076 92.8 
Fire Ins. Association (limited), London, Eng. 22,199 12,304 55-7 
Fire Ins. Co. of the Co. of Phila., Phila., Pa.| I 213 1,255 103.57 
Firemans Fund, San Francisco, scuescens 44,156 16,274 36.9 
Firemans Trust, Brooklyn, N.¥....cccccccs| soccce | covcce aS 
Fivemens, Dayton, O.......cccccccsccccsssess 9,488 8,620 90.9 
Firemens Fire, Boston Mass..........------ ae ae ae ph. 
Firemens, New: 8 Se eee 3,306 1,738 52.6 
Franklin Fire, Phila: EO Rincinagnsa sees 30,022 23,34 | 64.8 
German-American, New York, N. Y.......-- 56,738 24,758 | 43.6 
Germania Fire and Marine, Cincinnati, O... 7,023 2,173 30.9 
Germanja, Newark, N.J......---ccesccceces| 3,209 1,506 46.9 
Germania Fire, New York, N. Y....----...- 82,086 | 47,158 57-4 
Girard Fire and Marine, Philadelphia, Pa.. 15,044 5,911 39-3 
Glens Falls, Glens Falls, TEs Reakinssieenanewe> 27,986 | 17,145 61.3 
Guardian Fire and Life Ass. Co., Lon., Eng. 16,227 7,168 44.2 
Grand Rapids Fire Ins Co , Grand —° 22,847 8,013 35-1 
Great Western (Marine), New Yurk, N. iss) «assess 1 «event ee 

Greenwich, New York, N.Y... .....--+..+- eee ms 
Hamburg-Bremen Fire, Hamburg, Ger....-. 30,116 16,170 53-7 
Hanover Fire, New York, N. Y.......--++-- 82,086 47,158 57-4 

Hartford Fire, Hartford, al cine eoneen nant 110,771 70,207 eer 
Home, New York, N. Y.....ccccossccccceecs 169,840 | 67,286 63.4 
PIORNG, HOW TOR, PA. Voc cccsvcvcssconnes 27,009 26.798 99.2 
Imperial Fire, London, Eng..--........--++ | 47,500 26,255 55.2 
Ins. Co. of North America, Philadelphia, Pa.. 101,352 | 44,865 | 44.3 
Ins. Co. of the State of Penn., Phila., Pa....| 7,749 | 7,947 102.7 
Kings County Fire, Br ok!vn, N. Y........ | 5,440 | 4,134 75.9 
Lancashire, Manchester, Eng........... 35,063 21,584 | 61.6 
Lion Fire, London, Eng euisivie nh rantomee yes el 10,598 | 3.354 | 31.6 
Liverpool & London & Globe, Liv., Eng..... | 76,429 24,984 | 32.6 
London & Lancashire Fire, Liverpool, Eng.. 15.597 8,510 54.6 
London and Provincial, London, ERE. ..scee 15,031 10,408 | 69.2 
London Assurance Corporation, Lon., Eng.. 20,346 10,794 53-1 
Long Island, Brooklyn, N. auc thaaet 1,832 | 382 | 20.9 
Louisville Underwriters, Louisville, Ky......| 13,447 5,213 38.8 
Manufacturers F. & M., Boston, Mass errr | 18,972 7,259 38.3 
Manufac’rs and Bui!d’ rs Fire, New York, N.Y. 2,405 2,368 98.5 
Mechanics Fire, Brooklyn, N. Y..........++- 4,415 4,612 104.5 
Mechanics and Traders, New Pic Becss!  sapeue f° eebees wean 
Mercantile, Cleveland, O.7.......+..ssccceece 15,523 8,008 | 51.6 
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FIRE PREMIUMS AND LOSSES IN MICHIGAN.—Continued. 
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Mercantile Fire, New York, N. Y........... 2,772 1,023 36.9 
Mercantile Fire and Marine, Boston, Mass... II,203 1,855 16.6 
Merchants, Newark, N. J........+.--+++++e- 12,879 5,146 39-9 
Merchants, Providence, R. I..... os seceeeees 17,933 10,109 56.4 
Michigan Fire and Marine, Detroit.......... 53,888 14,997 27.8 
Milwaukee Mechanics Mu:., Milwaukee, Wis. 4,658 28 0.6 
Mississippi Valley Man'f'rs, Rock Island, IIl. 1,868 3,000 160.6 
National Fire, Hartford, Conn......-------- 20,591 10,567 | 51.3 
National Fire, New York, N. Y.........-.+- 7,905 4.966 | 623 
Newark Fire, Newark, N. J..----... settee ees 4 442 3,334 75-1 
New Hampshire Fire, Manchester, N. H..... 15,166 9.443 62.3 
New Orleans, New Orleans, La......-...... 23,307 21,723 93-2 
New York Bowery Fire, New York, N. Y.... 5,10 1,627 31.8 
Niagara Fire, New York, N. Y.--........... 53,611 | 27.456 | 51.2 
North British and Mercantile, London, Eng. | 61,311 | 31,911 52.0 
Northern Assurance Co., London, Eng...... 27,295 12,695 465 
North German Fire, Hamburg, Ger. .-...---. 18,047 | 14,689 81.4 
Northwestern National, Milwaukee, Wis.... 29,741 6,140 20.9 
Norwich Union Fire, Norwich, Eng..-....... 24,403 | 11,65 | 47.6 
Olin, Dapten, O...... cccvcccecvescscsccecse 8,927 5,076 | 56.9 
Orient, Hartford, Conn.....--cccscscccccess 27,842 | 20,745 | 74-5 
Pacific Fire, New York, N. Y....... iawn 5,109 1,627 | 31.3 
Pennsylvania Fire, Peiladelphia, Pa......-..| 30,459 | 20,231 | 66.4 
Pennsylvania, Pittsburgh, Pa............... 8,789 | 1,836 | 209 
Peoples Fire, New York, N. Y......+.0000 | 2,232 2 J 0.2 
Phenix, Brooklyn, N. Y....-...ee++e+eeeeee 79,170 32,497 | 40.9 
Phoenix Assurance Co., London, Erg....... | 25,640 13,843 53-9 
Phoenix, Hartford, Conn.....-.---.2....e00. 67,329 | 30,884 54.8 
Prescott,- Boston, Mass.........-+++eeeeeees 2,298 | 1,572 | 68.4 
Providence-Washington, Providence, R. ae 13,510 | 5.959 44.1 
Rochester German, Rochester, N. Y.........} 20,145 2,404 | I1.9 
Queen, Liverpool, Eng.......-+-sseeecccees | 33,877 17,246 | 50.9 
Royal, Liverpool, Eng..........-s+e+eee.+s. 27,834 12,734 | 45.7 
Rutgers Fire, New York, N. Y...--.-+----.. 2,830 96 | 3.4 
St. Paul Fire and Marine, St. Paul, Minn....| 23,440 | 18,392 78.5 
Scottish Union and National, Edindurgh.... 13,209 | 4.354 32.9 
Security, New Haven, Conn.. ...--++-....| 4,682 3.308 | 719 
Shoe and Leather, Boston, Mass............ 15,834 7,518 47-5 
Springfield Fire & Marine, Springfield, Mass. 40,598 16,604 40.9 
Standard Fire, New York, N. Y............. 2,920 3,068 105.1 
Star Fire, New York, N. Y........sccececces 23.179 15,322 66.1 
Sterling Fire, New York, N. Y...........--. 4174 298 7.1 
Sun Fire Insurance Co., London, Eng...... 147,373 85,257 57.9 
Teutonia Fire and Marine, Dayton, O....... See T°! ekaede eae 
Thames & Mersey Marine (limited) Liv., Eng. 20,268 | 29,135 143-7 
Toledo Fire and Marine, Toledo, O......... 10,483 11,263 107.4 
ees Cie, UE is hin so cnccsevesnsses 39,468 24,000 60.8 
Transatlantic Fire, Hamburg, Ger......-.<. 9,324 5.987 64.2 
Union Fire, Buffalo, N. Y..........-+02.... 3,274 4,085 124.8 
Union Marine (limited), Liverpool, Eng..... 1,237 4,946 399.8 
OR en ae rearee a ee esos see 
Union, Philadelphia, Pa... ..........-.s000¢ 35,500 38,709 109.0 
Union, San Francisco, Cal... .....-...0.... 19,805 7,474 | 37-7 
United States F.re, New York, N. Y........ 2,014 “ol 
Washington Fire and Marne, Bos‘on, Mass. 12,260 1,622 13.2 
Westchester Fire, New Rochelle, N. Y...... 28,707 4,665 16.3 
Western Assurance Co., Toronto........... 22,828 12,144 53-2 
Western Manufacturers Mutual, Chicago, II. 13,596 11,741 86.4 
Williamsburgh City Fire, Brooklyn, N. Y... 15,887 1,330 8.4 
WRovacccusssautatoentassaddgoosa | $3,225,766 $1,721,293 | 53.4 











The National Board of Trade and the Fire Waste. 


WE have noticed the fact that the National Association of Fire Engineers, 
at its last annual meeting, memorialized Congress to appoint a commis- 
sion to investigate the causes of fires, with the view that a presentation of 
the facts would tend to overcome ignorance and carelessness, and thereby 
reduce the fire losses. The Board of Trade of Cincinnati, and one or two 
other Western cities, instructed their representatives at the meeting of 
the National Board of Trade to urge the matter upon the attention of that 
body. S, F. Covington of Cincinnati was selected to present the matter 
to the National Board of Trade, which met in Washington last week. We 
present herewith the able address he submitted to that body. Asa result, 
the board adopted a resolution urging Congress to appoint the commis- 
sion asked for by the chief engineers. The following is Mr. Covington’s 
address : 

“The fact that the value of the property destroyed by fire in the United 
States during the year 1883 exceeded $100,000,000 is supported by incon- 





trovertibleevidence. This enormous waste of the public wealth has not 
been contributed to by any exceptional burnings, such as those that befel 
Chicago and Boston some years ago, but is the result of the many fires 
that have been steadily increasing in frequency and destructiveness for 
several years past. This great waste has now reached a figure that is 
alarming, and publicattention in all parts of the country is being directed 
to it. 

“The loss of property by fire is widespread. It is going on all over the 
country—in cities, towns, villages and rural districts. It is affecting every 
interest, commercial, manufacturing, mechanical and agricultural. It can- 
not be stayed by any one section of the country, or by any one interest. 
The causes of these frequent fires prevail everywhere, and if they are to be 
searched out and removed, it must be done by a power and an authority 
recognized in every part of the country. That power and authority exist 
in Congress, and as they exist in Congress alone no appeal can be made 
to any ogier power or authority with any hope of securing favorable re- 
sults. 

‘* Realizing the importance of an effort to ascertain the causes ot such 
great destruction of life and property by fire, and with a view of removing 
them as far as practicable, the chiefs of the fire departments of the prin- 
cipal cities of the United States, in convention assembled in October last, 
in the city of New Orleans, resolved to memorialize Congress, asking that 
a commission be provided, the duties of which shall be to examine into 
the causes of so many fires and their destructive character, and make such 
report thereon as may to it seem proper. The Cincinnati Chamber of 
Commerce, appreciating the importance and the wisdom of such action, 
has brought the subject to the attention of the National Board of Trade 
as being within its province and worthy of its consideration, and in the 
hope that the National Board would add the weight of jts influence in fur- 
therance of a subject of so much importance. 

‘*It is not necessary to present to the membership of the National Board 
ot Trade any arguments in support of the claim that Congress has the 
right to provide for such a commission, and that it is not only proper and 
expedient for it to do so, but that it is its duty to do so. There are cer- 
tain needs of the citizen for protection in his person and his property that 
Congress alone can supply, and these Congress should supply. This is 
recognized and conceded on almost every page of the statute book. Con- 
gressional action cannot, of course, be expected and should not be in- 
voked, upon matters of minor importance, or those affecting only a limited 
number of persons, a restricted territory, or an inconsiderable amount in 
value ; but, as has already been stated, the great fire waste now going on 
has all the essentials in numbers, extent and wealth to entitle it to Con- 
gressional consideration. 

‘*The fire loss in this country per inhabitant is twice as much as it is in 
Great Britain, four times as much as it is in France, and six times as 
much as itis in Germany, and the disparity, when compared with the 
wealth of the countries named, is even greater than when compared per 
inhabitant. The best informed statisticians upon the subject of fire losses 
in the United States estimate that in the course of two generations the en- 
tire value of the insured property of this country disappears through the 
intervention of fire. 

“ Something more than a year ago it fell within my province to make some 
investigations as tothe extent of the fire waste in this country, and com- 
pare it with some of our productive industries. As the facts can not now 
be materially different from what they then were, and, as the subject matter 
is even more important because of the increased and increasing waste, I 
have thought to briefly abstract some of them and present them in this 
connection. 

‘*To replace the annual fire waste in this country would require the sur- 
plus production of 100,000 men, employed at two dollars per day, for 
twenty years, or that of 2,000,000 men, which is one fifth of the male adult 
population, at the same compensation, for one year. At the average rate 
of production in this country, it would take the entire proceeds of the 
labor of nearly 400,000 men to make good the fire waste constantly going 
on by fire destruction. The average taxes of losses by fire is twenty dol- 
lars per annum on each person engaged in creating wealth ; the annual ex- 
penditure of the general government is about five dollars per capita, and 
our great national debt is less than thirty-five dollars per capita. 

‘*Comparing this waste with some of our production, we find that it 
exceeds the total value of our potato and rye crop combined, and also the 
aggregated values of tobacco, barley and rye. Bituminous coal is mined 
in twenty-three States and territories of the Union, The immensity of 
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the business is well known ; and yet the value of bituminous coal in this 
country, delivered ready for shipment at the mines, per annum, is less 
than our annual fire waste. 

“* Our annual fire waste is less than one third more than the annual in- 
terest on our public debt ; is but a fraction less than our internal revenue 
income; is more than half our revenue from customs ; is equivalent to 
the amount.of gold, including certificates heli by all the national banks 
in November, 1881, and equal to all the silver in coin and in bullion in 
the United States Treasury and in the national banks, and fully twenty- 
five per cent more than the silver in the hands of the people at the same 
time—aad the same is probably true at this time. The total annual pro- 
duction of the gold and silver mines of all the States and territories is 
barely three fourths our annual fire waste. 

‘‘This waste annually is equal to the value of the annaal exports of 
merchandize, coin and bullion from New Orleans ; is one third more than 
either Boston or Baltimore ; is two and a half times greater thgn Phila- 
delphia ; is three times as great as San Francisco ; four times as much as 
either Charleston, Savannah or Galveston ; is eighteen times greater than 
Mobile ; thirty times greater than Portland ; and, excepting New York 
and the port just named, fully one third greater than al! the other ports of 
the country. For every eight dollars in value of, all the domestic mer- 
chandise, coin and bullion exported by us, we expend one dollar in fire 
waste. We burn annually an equivalent in value to one sixth of our en- 
tire importations, dutiable and free. 

‘Our people have become so accustomed to this great waste, so steadily 
going on, that they seem to look at it as a necessary incident in the busi- 
ness of the country, and they have grown and are still growing more care- 
less as to any effort to correct it. There are over forty thousand cities, 
towns and villages supplied with postal facilities in this country, and yet 
there are less than three thousand places where the property and lives of 
citizens are protected by any adequate means of extinguishing fires, 

“‘ The’ facility with which insurance is obtained no doubt contributes 
largely to promote this indifference about guarding against fire. Most 
people seem to think that if property destroyed by fire is insured it is not 
lost ; forgetting that a tax of $150,000,000 per annum is levied on the pro- 
ductive industries of the country to make good to fire insurance compa- 
nies the losses they sustain and the expense they incur in the conduct of 
their business ; forgetting that an average of three dollars per annum is 
collected from every man, woman and child in the country to pay for care- 
less construction and negligence in guarding against the dangers of fire. 

‘And yet, large as is the sum thus collected, it is unequal to the de- 
mands made upon it. The premium receipts of the insurance companies 
of the country in 1882 failed to meet the losses and expenses by $3,000,000, 
and it is reasonably certain, though the figures are not yet made up, that 
the deficiency for 1883 will be greater. New England paid $12,000,000 
insurance premiums in 1883, and yet the companies find that to make the 
business faiily remunerative they should have had about $2,000,000 more. 
The quotations of the stocks of the fifty-eight local insurance companies 
of New York, on the 28th of December last, showed that only thirteen 
were higher than the quotations of a year previvusly; that ten were 
quoted the same as one year ago, and thirty-five quoted less than one year 
ago. These things prove that rates of premium are not high enough to 
meet the demands upon the companies, although they are quite as high as 
the business of the country can afford. The true, and in fact the only 
remedy, would seem to be found in a reduction of fire losses. 

“It is that a thorough and intelligent investigation of this whole matter 
should be made, that the National Board of Trade is called upon to 
present the subject to Congress for its consideration, and in the hope that 
a commission may be authorized, with proper authority and facilities to 
investigate and ascertain, if possible, the cause or causes of such great 
fire waste and suggest a remedy.” 


\ 





The Mechanics Insurance Company of Brooklyn. 


THE growth in the business of the Mechanics Insurance Company of 
Brooklyn du:ing the past tive years is noticeable in the comparative state- 
ment of the company’s reinsurance reserve and premium receipts given 
below. The Mechanics operates in seventeen States. Its affairs are pru- 
dent)y managed and are guided by the wisdom of experience. In the past 











year a profit was realized in nearly all those States, Like many other con. 
servative companies, however, the company had losses in fires 
like that at Savannah on October 31, 1883, when, it will be 
remembered, the Southern papers stated that a square mile of dwellings 
were utterly destroyed in a few hours. Such losses were not disas. 
trously heavy to the company individually, but brought up its aggregate 
losses for the year somewhat above the average. This has been the re. 
cent experience of most, if not all, the general agency companies, who, 
depending on the law of average for profit, have suffered severely during 
the past year from the numerous scattered fires throughout the country, 
principally outside the Jarge cities. The contrary has been the experience 
of the local NewYork companies in 1883, in consequence of the few fires in 
this city, comparatively speaking, where an efficient fire department was, 
as in other large cities, the means of averting many conflagrations, 

The assets of the Mechanics Insurance Company are now $460,324, and 
its net surplus, over capital ($250,000) and all other liabilities, is reported 
at $82,501. The company was organized in 1857, and in the twenty-seven 
years of its life its management has borne a reputation for conservatism 
and for a due exercise of caution in the selection of risks. Following is 
a statement of the growth of the company’s business in the past five years; 








Reserve for Net Premiums 








Year EnpinG DECEMBER 31. Reinsurance. Received. 
| | 
ne RE eB ew ee ee EE $105,634 | $211,470 
Sic ccecrpedsarslcmerae meted biwetad xenecks 76,486 | 171,298 
Gb isccercevevacete PAE rat bienEeere pa eee | 58,052 118,329 
C5 odds cK ane VR ERNER ETON EE RT eORE Cee 3: 35.339 80,118 
T87Q- 2. seen cece ew cece ce en cece ceeeseneeeereees 32,586 72,086 
| | 








The New Hampshire Fire Insurance Company. 


THE New Hampshire Fire of Manchester may with good reason character- 
ize its report for 1884 as its twenty-eighth progressive semi-anuual state- 
ment. Every item in the statement indicates growth in resources and 
business. In the past thirteen years the assets have increased from $134,- 
586 to $965,148, and the net surplus from $8021 to $206,163. In 1870 the 
company received in premiums $40,123, and in 1883, $437,792. Since 1870 
the capital has been brought up from $100,000 to $500,000, and dividends 
on the capital have been paid from the interest receipts on good invest- 
ments. Following is a comparative statement of the growth of the com- 
pany in the past five years: 




















Year EnpInG , | Total Total Ex- 
December 31. Assets. Reserve. Net Surplus. | Income. | beer Ae 
| | 
WG scovsemse $965,148 $227,985 $206,163 $483,336 $435,065 
eee 915,132 177,561 204,408 | 382,475 330,147 
a 618,193 158,471 183,109 | 292,356 | 266,431 
SR sec taseees 685,334 148,941 171,273 | 277,686 | 232,157 
BOD vcvcxteses 536,915 124,822 146,224 | 233,924 | 213,312 








The Continental Insurance Company. 


IN a circular letter addressed to his agents, we find the following timely 
remarks by A. Williams, superintendent of the Western department of 
the Continental of New York. ‘‘The year 1884 marksa new era in this 
business, The losses sustained by all companies has served to weed out 
many weak competitors, and has induced others to advance the rates. 
Others have been induced to abandon their old plan and adopt the ma- 
chinery and plans of others. It is said that new wine can not be kept in 
old bottles, and neither can gilding hide long the defects of worn-out 
vessels, Agents of the Continental have the advantage of a steady, pro- 
gressive, uniform work, with fixed plans and purposes, and a steady 
growing list of expirations to work with. Although the policy of a safety 
fund company is worth more than that of a company not complying with 
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this safety fund surplus law, the Continental does not charge any more 
than others do for policies not thus secured. 

‘The success of the Continental is- something marvelous. The in- 
crease of farm premiums in this department of the company over_1882 is 
43 per cent. In addition to this great increase, the company is doing the 
largest tornado business of any company transacting this branch of busi- 
ness. There are several causes to which this success can be attributed : 
first, we have a corps of old and tried agents, who have become 
thoroughly in earnest in their work, and with whom it is a- continued 
pleasure to do business ; second, we have a company that, like its name, 
is thoroughly continental, doing business in every State in the Union, 
and one that for over thirty years has made a regular advance each year, 
and has never contested an honest claim—a company that has now five 
million dollars in solid}cash assets, and officered by men of national repu- 
tation as among the foremost underwriters of the country ; third, we have 
the advantage of the security to farmers through the separate funds de- 
posited with the New York State authorities, under the operation of the 
guaranty fund surplus law. If agents have found that by reason of an 
existing policy of insurance, the party called upon was not ready to 
insure, by leaving a pamphlet with such person, explaining the plans of 
the company and of the effect of the Surplus Law, he has prepared the way 
for his patronage when the old insurance expired. The installment 
feature of a large part of our business is as attractive to patrons as it is 
convenient for them, and adds largely to the popularity of this company 
over its rivals. So great a power is the installment plan considered to 
be, that other companies heretofore largely engaged in crying down the 
plan have now engaged in the installment plan of business, and propose 
te compete for a share of this kind of insurance.” 


A Receiver’s Report. 


ELMER WASHBURN, receiver of the defunct Teutonia Life Insurance Com- 
pany of Chicago, has filed his fourth receiver's report before Judge Tuley, 
of the circuit court. The report of the finances of the company is as fol- 
lows : 











ASSETS. 
ne xi pdvcie vec Nesnch he seesnsssoban Saniees tach aabraibataeeseeeneteos $3,183 
EE itinan 5d cons ewennns Sp astinsShebeeneseheenbonsineseaeelqeans ie ce) 
IRENE SEOORTMOMIE. 616.60 oso 058s esse cdescccvecceesestesecsusecessecoces 43 
oma REECE N Keb ObObs uaRtdas resent snscddaebebereseenaswanikonanis 640 
TASS S561 606s awd: 40054 bN abs. 600s 58 eens beens TP REEEEe CAEN 4 

SINS Scns ties cS aeies coseinebacgssebasenyernedon’ seewcccee ee 

DR asc 300040 edOeFens eked neNehEs nomen haen sehen keseeeneesbees $18,379 
IN 55 i vine vai nese DRS REATE SENSES MERTON: bhees eee eoaee $11,315 
Unpaid policies...... $600 Kew een wen sbhe 3,413 
Unpaid death claims. . Sonwee 539 
NE INE 565 06n5kns cos 68 s0se8 391 
National Life Insurance Company 209 
on es tikv drp'dun Thshes0sosinlecwcstbeenerersdue 75 
NL Ls Fouipeansseccieiedenass gaepebscedei Been endeestevedute 25 
Led sciulidied ae ywbhe hunk sdaaeuipebebieie bated dubaiaunddce’ 66 
EE Rs snp ih Rate os vd penebuniaohe tee tedekiies sbutacipaats ° 54 
ee ND oaickcékuss-vieshos eebveudiendck dal cadeaks six ee 18 
le EE EME, 1 <:0.s.03 once gendwanerintiainubbbas ese bauadss ae sabeo it 18 
I II osc sas 5 ek cassia dates nem aeraliaieewe <maeaid-a oneal 45 
City of Chicago and county of Cook, taxes 1873 and 1874............00.+. 2,208 

PO a0kse 00 ekseeeiecestengesse th eessesexakesieenkoneniae ee $18,379 


The report further showed that the receiver had employed an expert 
accountant on the books of the company for the purpose of investigating 
the charges of waste and misapplication ot the funds and assets of the 
company. Such waste was charged by Robert Rolaff and others in a 
petition filed by them November 20, 1883. The report was referred to 
Master in Chancery Wait to examine and report. 

s 





A Good Suggestion. 


Our Chicago correspondent writes: “A year ago, at the annual banquet 
of the Underwriters’ Exchange of Chicago, in a neat little speech, one of 
the guests, A. Williams of that city, superintendent of the Western de- 
partment of the Continental of New York, made a timely suggestion, that, 
as yet, the companies and agents have not acted upon. It was this: In 


view of danger to life and property from the forest of telegraph wires. 





that are now stretched along our streets in front of our trade palaces, it is 
the duty of those engaged in the insurance business to use every means in 
their power to have them removed and placed under ground. Mr. 
Williams very properly states that they can, no doubt, be successfully. 
accomplished if the agents, in rating the buildings so menaced, would 
add five cents to the rate, or in cases where the rate is already 
high enough, provide a similar reduction. It would not be long before 
the owners, having their respective pocket books touched, would take 
such action as would bring about the desired result. We will not devote 
more space to a discussion of this subject, for all agree that the removal 
of the wires is a desirable thing, but will watch to see what city will take 
action and carry out the suggestion.” From the reputation Chicago un- 
derwriters enjoy for prompt, progressive action, we wonder that they have 
not already put in force such rules as are suggested by the above. 





Lloyds Plate Glass Insurance Company. 


Lioyps Plate Glass Insurance Company of New York began business as 
a corporation September 4, 1882, although previously the gentlemen com- 
posing the company had established its workings and were doing a profit- 
able business as individual underwriters. During the past year the 
operations of the company have been extended, its business has grown 
and an increase in premiums amounting to $25,000 was realized. The 
assets were also brought up $30,409. The assets reported by the com- 
pany on January 1, 1884, aggregated $156,549. The reinsurance reserve 
of the company now amounts to $45,723, and this continues to grow as the 
business of the company extends. The company’s gross premiums in 
1883 amounted to $104,645, and its gross total income was $107,908. The 
Lloyds insures plate glass against accidents exclusively. 





MERE MENTION. 





—Le Bois is the name of a new Paris company for the insuring of the 
lumber interest. 

—There is no likelihood of the Générale Vie (Life) of Paris having an 
agency in New York, as stated. 

—T. H. Webster, of the firm of S. M. Moore & Co. of Chicago, is spend- 
ing a few days in New Orleans on pleasure. 

—Both in France and Denmark are insurance syndicates endeavoring 
to repair past mistakes and to have a uniform tariff. 

—Alex. A. Bullitt, one of the leading insurance agents of Louisville, 
was married on the fifth inst. to Miss Clara Kennedy. 

—A despatch from Nova Scotia says that the Merchants Marine Insur- 
ance Company has made a call for $25 per share, owing to the large 
amount of loss in marine underwriting the past year. 


—The city of Kiel requires that all its officials have their lives insured, 
and assists them with seventeen per cent of the premium. 


— Two English marine companies have opened offices in Marseilles, viz. : 
the Underwriting and Agency Association and the British and Foreign 
Marine. ; 

—A lecture was given recently in the University of Parma by Professor 
Vivante, on the “ Insurance Industry.” This is the first of the kind in an 
Italian university. 

—A lecture was recently delivered before the Austrian-Hungarian In- 
surers’ Union on ‘‘ Insurance Advertising.” Several methods of extend- 
ing insurance were discussed. 

—Some very conclusive experiments were lately made in Paris with a 
new incombustible preparation, Papers and books prepared by it were not 
burned even when sprinkled with petroleum. 


—The conference with the executive committee of the Southeastern 
Tariff Association by special representatives of the fire insurance com- 
panies composing this association, has resulted in a call for a meeting of 
associations at Charleston on the rgth inst, The sentiment of the confer 
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ence was in favor of erecting heavy walls so as to prevent extensive cot- 
ton fires, and of increasing rates in order to bring about this improve- 
ment. 

—The Rhenish-Westphalian fire volunteers have petitioned the govern- 
ment to adjudge any interference with them in the discharge of their 
duties as a criminal proceeding against the authorities. 


—We have received a copy of the British Life Insurance Chart, pub- 
lished by C. & E. Layton of London, containing a summary of the busi- 
ness and condition of British life companies, as published in 1883. 


—A second fire which took place in the establishment of Dillies at Rou- 
baix causes a loss to six insurance companies of $250,000. Four 
other companies had refused to renew their policies after the first fire in 
November and thus escaped loss, 

—There is, it seems, a ‘‘ladies’ department” in the volunteer fire com- 
panies in the Neckar district (Germany), and in six companies in the 
Black Forest region. They are provided with buckets for water carrying, 
and come out in their Sunday dresses. 


—Ex-Chief Engineer Benedict of Newark has received the appoint- 
ment of surveyor for the Germ&nia Fire Insurance Company of New 
York. His field of operation will be that territory within the jurisdiction 
of the Newark branch office, which embraces Essex county, excluding 
Orange. 

—To some parties who applied to the editor of the German Vers. Zeitung 
as to the comparative risks of vegetarians and persons using a mixed diet, 
the answer given was that vegetarians should be considered a more dan- 
gerous risk, even although in geperal it may be assumed they are tem- 
perate people in all things. 

—We have received a copy of the Post Magazine Almanack and In- 
surance Directory for 1884, containing the usual amount of valuable refer- 
ence matter, including a complete directory of the chief insurance com- 
panies in the United Kingdom, the names of directors of companies and 
a mass of statistical matter. 


—The North German Feuerwehrmann, alluding toa notice in The Fire- 
man’s Journal of a French invention for ascertaining the location of a fire, 
states that such an instrument, which it calls a *‘ toposcop,” is on the 
Stephan Cathedral, Danzig, and that the invention dates back a hundred 
years. Various other kinds have been made, 


—One of the New York. dailies some time ago stated that a Monsieur 
Vayeux of the Compagnie d’Assurances Générales had come ona special 
mission to this country. La Semaine states that no such person is known 
to the company, and that no “‘ mission” wasever thought of. Other Paris 
papers speak of a.M. Vasseur, but neither confirm nor deny the report. 


—According to the firemen’s organs of Germany and Austria great 
preparations are being made for the international exhibition in Vienna in 
this year. There are 550 volunteer fire companies in lower Austria alone, 
with 24,000 members. The exhibition will last from September 7 or g to 
October 19. There are thirty-two journals in Germany and Austria de- 
voted in whole or part to fire interests. The Riga Tageblatt publishes an 
extra sheet every week containing local and general news interesting to 
firemen. 

—Some time ago, it will be remembered, Assistant Engineer Joseph T. 
Hammond of the Philadelphia fire department was thrown from his wagon 
while going to a fire, and sustained injuries necessitating the amputation 
of his foot. Mr. Hammond had long been recognized as a worthy official, 
and it is pleasing to know that at the beginning of the year his deserts as 
well as his misfortune were recognized by his promotion to a position at 
headquarters, where he will act as inspector and assistant to Chief Engi- 
neer Cantlin. 

—Among the recent changes in Minneapolis insurance circles we notice 
Corser & Co. have dissolved, Mr.-Corser forming a partnership with 
Stone, under the style of Corser & Stone. Barnes takes in C. W. Sexton, 
late special agent of the Firemans Fund and Union of California, under 
firm name of W. A. Barnes & Co., and will represent the companies 
formerly in the Corser & Co. agency, except the Scottish Union and Na- 
tional, and adding thereto the Rhode Island Association and the Spring- 
field from Gale & Co.’s agency. Otto E. Greeley, of Gale & Co., is the lead- 
ing spirit in organizing a local company at Minneapolis; the stock will be 





taken largely by grain men, and it is expected to start with a capital of | 


—_.. 


at least $100,000, and possibly $200,000. The prison loss at Stillwater 
will probably be total. Some special agents were recently discussing St, 
Paul losses, and they figured up-that during the last two months the losses 
would foot up about $400,000, while the premium receipts for the year are 
only about $200,000. Chicago had better look out or St. Paul will soon 
rival her in amount of losses claimed from insurance companies. 


—Tke Argus states that the French insurance business is passing 
through a crisis. A great many companies are vitally attacked, and some 
of them will go down. This is especially the case for the fire insurance 
companies. The evil is mostly due to the simultaneous creation of too many 
companies and the excessive competition resulting therefrom. Still, build 
ing is going on actively. The risksare more numerous and more import- 
ant than ever. From 1876 to 1881 the number of fire insurance companies 
has been doubled. 


—The cause of the unsatisfactory condition of the French insurance in 
terests are considered to be four, viz.: discounting exaggerated commis- 
sions, returning premiums, insuring at reduced rates and absence of con- 
trol. Still commissions have only grown larger, owing to competition, 
Premiums are, however, held up by means of the insurance syndicates, 
Sawing mills and milis in general are either refused altogether or have to 
pay very high rates, and a special study of each risk is regarded as the 
best method of insurance. 


—The authorities in Germany act with great severity toward the volunteer 
firemen. At Ilmenau a fireman having accidentally given a passing police. 
man a taste of the hose was condemned to seven days’ imprisonment. It was 
eight o’clock at night at the time, and several witnesses testified that the 
accused did not see the official. At Ochtrup in Muenster the compafiy 
came into possession of a new engine, and wished to give a public ex- 
hibit of its work. Permission was curtly refused—the engine was only at 
their disposition in case of fire. 


—The Sun Fire Office is the oldest purely fire company in the world, its 
date of organization being A. D. 1710. The organization ante-dates the pas- 
sage of the “ Limited Liability Act,” and the shareholders are, as stated 
in the charter, each ‘‘ Solidarily responsible for the liabilities of the com- 
pany with their whole fortune.” The company commenced business in 
the United States August 1, 1882, making a deposit at that date of $700,- 
ooo with the Insurance Department of the State of New York, for the 
general benefit and security of all the policyholders in this country. The 
Sun Fire Office is recommended to the public, not alone for its acknowl. 
edged stability, but for the well known character it has obtained for just 
and prompt discharge of all claims made upon it during an existence of 
174 years. 

—L. L. Bromwell, secretary of the California Insurance Company, has 
been in New York the past week. He reports the condition and work- 
ings of the company as altogether satisfactory. The action of the com- 
pany in extending its operations the width of the land has resulted favor- 
ably, and the California is coming to be more and more known by agents 
and the public as one of the principal general agency companies. The 
assets of the company by the report made for January 1, 1884, aggregate 
$974,184, and the net surplus over capital and all other liabilities amounts 
to $137,811. The reinsurance reserve has grown during the year from 
$180,054 to $207,055. The company declared a dividend last year of 
$72,000. E. L. Ireton of Cincinnati is the company’s general agent for 
territory east of the Rocky Mountains, and Weed & Kennedy are the 
New York agents. 

—lIn our reference to the Hibernia Insurance Company of New Orleans 
last week, error was made in referring to George T. Farmer of Chicago as 
superintendent of agencies for the Northern States. We are authorita- 
tively informed that the company has no such officer, William G. 
McCormick & Co. of Chicago are general agents of the Hibernia for 
the Northern States, and James A. Miller & Co. are the Chicago local 
agents. During the past week Mr. Miller, who is also of the firmof G. W. 
McCormick & Co., general agents, has been in New York looking over 
the insurance field in the interests of the Hibernia and visiting his many 
insurance friends in this city. The Hibernia, one of New Orleans most 


popular companies, is extending its operations in the North, and grows’ 


in favor as its field extends. The company has assets aggregating 


$455.822, and received premiums in 1883 amounting to $148,588. It now 


reports to the Wisconsin, Minnesota, Iowa, Missouri and Illinois depart- 
ments. 
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